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EDMONTON - Don Lowry, who guided city-owned Epcor Utilities through the spinoff 
of its power generation arm and into a new focus on water services, says he will retire 
before the end of 2013. 

“I want this to be seamless, so I will stay until a search committee has found the right 
person,” the company’s chief executive said Thursday following Epcor’s annual general 
meeting in the new Epcor Tower. 

Lowry said the board of directors has been aware of his desire to “begin a new chapter” 
in his life for some time. 

“As they say, I have the car tuned up, with Capital Power and our new water business in 
the oilsands, and our water company acquisitions in Arizona and New Mexico 
underway,” he said. 

He will be 62 when he leaves next year, and intends to spend his time in “governance 
positions” on corporate boards, as well as dabble in some business interests “which will 
not compete with Epcor.” 

Lowry said he will not remain on the Epcor board. 

“Absolutely not, that would be unfair to a new person to have the old CEO lurking 
around.” 

Epcor board chair Hugh Bolton said under Lowry’s leadership, “we have made a series of 
strategic investments in Alberta and across North America, cultivated an exceptionally 
strong executive and management team, and developed an enviable corporate culture that 
values giving back to the community and caring for our environment.” 

Lowry said the Heartland Transmission project, a high tension line between south 
Edmonton and the Heartland area near Fort Saskatchewan, is on target, with a new 
estimated cost for Epcor of $430 million. The original estimate of $400 million was 
based on early work by AltaLink. 

“We have about 75 per cent of the funds committed, with brush clearing underway and 
the first towers going up. All the steel for the project has been ordered,” said Lowry. 



On the hot topic of erratic power rates, Lowry said Epcor is pressing the government to 
allow it — as the regulated rate option provider for customers without contracts — to 
purchase power at least 90 days in advance to even out the costs. 

“We used to be able to buy many months out, but we are now restricted to 30 or 45 days, 
which is almost like buying on the spot market. I think since 70 per cent of customers 
have chosen not to sign contracts, it is unfair to force people into this (quickly changing 
short term) market.” 
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