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EDMONTON - Epcor released financial results for the final quarter of 2011 Friday, 
showing growth in revenue and profit. Net profit for 2012 came in at $144 million, a 37 
per cent increase over 2010, while revenue grew from $1.4 billion in 2010 to $1.8 billion 
in 2011. 

The release caps an eventful year for the Edmonton-based utility company that saw it 
move operations into a new downtown skyscraper and buy a trio of water companies in 
the Southwestern U.S. 

“I would say, if I was tweeting this, we had a transformational year” said CEO and 
president Don Lowry. “We continued to sell down the investment in Capital Power and 
redeploy those funds in lower-risk, more stable, predictable, regulated investments.” 

Epcor reduced its stake in publicly traded Capital power from 61 per cent to 39 per cent 
over the year, and invested in water supply for the oilsands. It also received regulatory 
approval on the purchase of two private water companies in Arizona and New Mexico, 
and acquired the shares of a third. 

Lowry said the transactions make Epcor, whose sole shareholder is the City of 
Edmonton, the biggest private water company in the American southwest, adding that 
Epcor would be interested in private water in Alberta should the investment opportunity 
arise. 

In 2012 the company will look for further investment opportunities in Edmonton, the 
oilsands and the American southwest, said Lowry. 

He also said that 2012 should see more stability in electricity prices for Edmontonians, 
which have fluctuated wildly in the early months of the year. 

“We empathize with customers, because we’re customers ourselves as individuals. The 
volatility of the regulated rate option is a concern for us.” 

“There’s been a whole series of events that on a normal seasonal basis don’t occur,” he 
said, pointing to outages at the Sundance and Genesee generators in the province. “Our 
outlook is that subject to no repeat of the abnormal weather, the outages of all the other 
generators, I think people should be able to look for more stability and less volatility in 
the price.” 
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