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Who knew that the Alberta Utilities Commission website could make for such interesting 

reading? 

Alberta’s independent utilities regulator is reviewing SNC-Lavalin’s proposed $3.2-billion sale 

of its transmission line operator AltaLink to Berkshire Hathaway Energy, owned by 

investment guru and uber billionaire Warren Buffett. 

Every submission with regard to this purchase — both for and against — is accessible on the 

AUC website. Currently, most Albertans who have taken the time to weigh in on the issue 

are rightly opposed to the sale of 80 per cent of Alberta’s electricity lines to a foreign entity. 

Of the 329 public submissions, 291, or 88 per cent, are against the sale of the transmission 

lines that all Albertans helped to build and pay for. Only six people, or 1.8 per cent, of writers 

are in favour of the sale and another 10 per cent support further examination of all the pros 

and cons. 

Perhaps the most convincing and ironic submission comes from a self-described “longtime 

shareholder of Berkshire Hathaway.” 

In LaVerne Erickson’s July 16 letter that is posted on the AUC website, she writes that she 

“has done exceedingly well from Berkshire’s business acumen.” 

What is clear, she writes, as an Alberta utility user, “I cannot have it both ways. If I own 

Berkshire shares in order to take advantage of this windfall, I am taking advantage of myself 

and family, and the entire Province of Alberta.” 

Erickson adds: “When it comes to increasing utility rates, both the consumer and the 

infrastructure owner cannot be winners. My shares in Berkshire simply limit my downside 

exposure a bit. 

“The big winner is Berkshire Hathaway: Warren Buffett made no bones of it at his annual 

meeting. What of the thousands of Albertans that do not own shares in this American 

colossus?” she asks. 



“Why does our own Alberta Heritage Fund not buy AltaLink?” she wonders. That’s a good 

question. ATCO chairman, president and CEO Nancy Southern asks a similar question. 

“Why wouldn’t Alberta, through one of its vehicles — the Heritage Fund or AIMCo — offer to 

buy AltaLink, request to put it together with ATCO electric? You’d save on all of the 

duplication, probably between $40 million and $60 million per year, because both companies 

have regulatory and engineering divisions etc.,” says Southern. 

Just because she’s advocating for her own company doesn’t make it a bad idea. 

Some people argue that for the AUC to deny this sale would send the wrong message to 

foreign capital. The oilsands, for instance, could not have been built without all that foreign 

capital. True enough. But the oilsands is totally different than the electrical backbone of this 

province. The oilsands development is massive and has many players. Electricity is a 

necessity and transmission lines are essential to the continued success of this province’s 

industrial base. 

During a recent editorial board meeting with AltaLink president and CEO Scott Thon, many 

assurances were made, including that while AltaLink will be owned by a different 

shareholder, “the same people will be running it.” 

Hmmm? Sounds a lot like Nexen’s promises. However, just one year after completing its 

takeover of Nexen, China’s state-controlled CNOOC Ltd. replaced Kevin Reinhart with Fang 

Zhi as CEO. 

The change in culture has been “cataclysmic,” according to one senior manager, and “like 

night and day,” according to another — and not all for the better. 

The Nexen takeover was controversial enough that it prompted Prime Minister Stephen 

Harper to tighten rules for investment in Canada’s oilsands by state-owned enterprises. 

But the feds have approved the sale of AltaLink to Berkshire Hathaway with conditions. The 

conditions include keeping the current number of employees at AltaLink, maintaining local 

management and incorporation in Alberta, keeping its independent board of directors with a 

majority of its members Canadians and reinvesting 100 per cent of earnings in AltaLink, 

elsewhere in Alberta, or in other regions of Canada for at least five years. Five years? Is that 

all? Then what? 



Just think about how Canadians dodged a bullet during the global banking collapse in 2008 

because then Liberal prime minister Paul Martin and then head of the Bank of Canada, 

David Dodge, refused to let Canadian banks merge with foreign owners. 

By limiting foreign ownership in Canadian banks to 10 per cent, Canada’s banks are now the 

envy of the world. Canada isn’t just different than the U.S. or China. In many ways, we’re 

much better. 

It’s one thing to have our favourite doughnut shop be sold to a foreign company, but our 

electricity delivery system? 

The Alberta Progressive Conservative Party has been so scandal plagued that leadership on 

such vital issues has been non-existent, leaving the bureaucracy to supersede democracy. 

It’s time for democracy to rule again. If we have a new premier, let him know that you want 

AltaLink to not be sold off. 

 


